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/IRRNLQJ IRUZDUG WR

'HOO DQRWKHU DPD]LQJ DQG EXV\ \HDU DW $FW
SURMHFWY VWDUW DQG VRPH HQG ZKHUH ZH KD
DOzZzD\V VDG DQG ZH ZLVK WKHP ZHOO LQ WKHL

7KH $*0 LQ 1RYHPEHU ZDV D YHU\ VSHFLDO DIWH
DWWHQGLQJ DQG D ELJ WKDQN \RX IRU 7KH OD\R
(ODYDODNDQ 'LVWULFW DQG %RURXJK &RXQFLO(
VXSSRUWHUV IRU DWWHQGLQJ :H ZDWFKHG D YL
YROXQWHHUV WDONLQJ DERXW WKHLU H[SHULHQ
YROXQWHHULQJ DQG WKHQ ZH WKDQNHG -HDQ :K
3RZHOO IRU WKHLU GHGLFDWLRQ DQG FRPPLWPH
\HDUV LQ WKH 2I1ILFH DW RXU /XQFK &0OXE DQG D
ORYHO\ EHHYV

'‘HFHPEHU ZDV CIX0O0O0 RQ ZLWK SDUWLHV DQG FH
DFWLYLWLHVY WKDW ZH KDYH GHYHORSHG RYHU

7KLY ZLOO EH RXU WK \HDU LQFOXGLQJ RXU \
C/RZQ %ULGJH 3URMHFW | ZRXOG OLNH WR WK
KDV EHHQ LQYROYHG ZLWK WKH RUJDQLVDWLRAQ
PHPEHU D 7UXVWHH RU D VXSSRUWHU IRU \RXU
HISHULHQFH DQG VNLOOV WKDW \RX KDYH EURXJ
KDYH PDGH $FWLY/LYHV ZKDW LW LV WRGD\ DQG

6R ORRNLQJ IRUZDUG WR D QHZ \HDU q qg OH
WKLV \HDU EHLQJ DFWLYH LQYROYHG DQG FRQQ
VKDUH WKLV 1HZVOHWWHU ZLWK \RXU IULHQGV |
KDYH RYHU SHRSOH UHJLVWHUHG ZLWK XV W
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$FWLY/LYHV LV D OR*%PGCZQLQJ IRU PHQWDO KHDOWK DQG QHQ
LQGHSHQGHQW FKDULWSUERIENLIQJ 1.
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*DUGHQLQJ IRU SK\WVLFDO KHDOWK
*DUGHQLQJ LV DQ H[FHOOHQW IRUP RI SK\VLFD

é%HRYHUDoo ZHOOEHLQJ 'LITHUHOW JDUGHOPD
LQJ DPRXQWYV RI FDORULHV GHSHQGLQJ, RO WM e

HU E S]}ve K
RXQ& DQJ

FDORULHV KRXU g30OWDHIDQNL QRUDUGHQLQJ MREV IRU \

QG FRRUGLEGBWIL®D DQG KDUYHVWLQJ LQ VXF
FDORULHV KRXU q 7RQHYV
DUPV DQG FRUH PXVFOHV ZKLOH HREND WR 5 RQLQKRWKPLBUGHQ RYH

0 WKH GO dURKSYPRAS KHGIHY 3UXQLOJ DQG 0DLOWHQDQFH

FDORULHYV KRXU q %XLOGV DUP DQG BKKREIOHS QW DIQEGIHHDU WUHI

K 4 WWLQJ PRWLREGRZWK OHDYH VWRQH IUXLW :
O WK S\/\g NS VK PRZHU LG\ XS KHGJHV DQG VKUXEV
SDV %
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. &UHDWH JDUGHQ OD\RXWV DC
HJHWDEOHV RU IUXLWRPLQY \HDU

RR;(SX [g%%e FRUH VWUHQJWIRWRDR®WWD EEDGL QIJKHPO® WK\ S U
HUVER WL% DSSHDOLQJ RXWGRRU VSDFH $ ZI
PSVRQ V RU VHHGOLQJVHQVXUHY WKDW WDVNV DUH FRPS

o) g q /kijW GLJJLQJIVIHDY RIQ HWORKQ DY SUXQLQJ LQ ZL¢
QV OR DIELWIBI\&HV q

';ldHQLS%% E L\’} &RPELQHV EHQGLQ30DQIWHQBWDE®H SORWY DQ
HUDWH FDORULHM@WHQ 3URWHFWLRQ
JKERX LP WR . &RYHU GHOLFDWH SODQWV Z|
*DUGHQLQJ LV QRW RQO\ DQ HQMR\DEOH @O{OPRAVHEXIMUWAHHQKRXVH SODC
FDORULHV EXW DOVR DOQ KROLVWLF"‘I—IP[lIJi({;J\fEDﬁL\QRD)W WWQ

PXVFOHV LPSURYHV IOH[LELOLW\ DQG @ W 1 EX U[Pé?c?/

SK\WVLFDO DQG PHQWDO ZHOOEHLQJ*UHHQKRDXL\yHl';IDUGHI\_I/QXVQUJHOOLVH

*U YHggWDEOHV OLNH OHW

QLQJ RIIHUV SURIRXQG PHQWDO K WOWW HHRbId M3y HDuo\ R
LQJ DQG UHVWRUDWRYN FRQQHFWLRQ WR

DJLQJ LQ WDVNV OLNH &SOPSRWWQADIZHHGLQJ RU

WX U H
, SVZLFK DQG DFURVYV 6§I$IJ gV]RSURPRWHV PLOQGIXOQHVV KBOGS DL QRPN ELQV W
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NHHS SHRSOH DFWLYH W@pscyHVH\%"g—lR

DOG LOQYROYHG ZLWK WIKH-EQ\M DOQRFVW BU GHSUHVVLRQ $HRPEXQLY®) DDOWRHRNVQWH UV
FRPPXQLW\ WKURXJK DFX"_QH%VFLDEI@HRRVWLQJ VHO!I HVWHH
VSRUWYV DQG H[HUFLVH:ERKIEVHY Oow LQGLYLGXDOVW

OHDUQLQJ QHZ VNLO ®VYSBRPE® R! 6HDVRQDO $IIHFWLYH [V

G UHGXFH VWUHVV IRKHDSIK\WWEBRQ DFWLYLW\
SKLQV ZKLFK LPSURYHEEREZ-WBKHQ VFUDSYV DQG J
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DQG SURYLGH D VHQVH RI FRPPXQLW\ WKUNRUIK ¥XBEWHHG/RXUFHY DUH
JDUGHQLQJ VSDFHVY RU SURMHFWYV 8QGHUWDNLQJ ZLQWHU
JDUGHQLQJ WDVNV VXFK DV SUXQLQJ 4

SODQQLQJ IRU WKH VSULQJ NHHSYV
IRFXVHG IRVWHULQJ D VHQVH RI DF
DOQWLFLSDWLRQ
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7XUQ RYHU D QHZ OHDI DQG FRPH
DQG YROXQWHHU ZLWK XV

7KH EHIJLQQLQJ RI D QHZ \HDU LV D JUHDW WLPH WR WU\
VRPHWKLQJ GLITHUHQW q VR KRZ DERXW YROXQWHHULQJ DW
$SFWLY*DUGHQV"

'H QHHG SHRSOH WR KHOS RXU EXV\ GD\V UXQ
VPRRWKO\ q JDUGHQLQJ KHOSLQJ RWKHUV DQG
VXSSRUWLQJ VWDII

<RX GRQ W QHHG WR EH DQ H[SHUW JDUGHQHU
HQWKXVLDVP ZLOOLQJQHVV WR ZRUN DV SDUW RI D WHDP
DQG ORYH RI WKH JUHDW RXWGRRUV DUH WKH PRVW
LPSRUWDQW LQJUHGLHQWYV

*LYLQJ WR RWKHUV DQG VXSSRUWLQJ D FRPPXQLW)\ HIIRUW

LV D JUHDW IHHOLQJ g DQG \RX OO EH KHOSLQJ WKH ORFDO
HQYLURQPHQW E\ JHWWLQJ LQYROYHG LQ OQDWXUH IULHQGO\
JDUGHQLQJ DQG FRQVHUYDWLRQ DFWLYLWLHV WRR

, I \RX ZRXOG OLNH WR JLYH XV WU\ SOHDVH FRQWDFW
2SHUDWLRQV 2IILFHU ,DQ +LUVW (PDLO
LDQ#DFWLYOLYHV RUJ XN ORELOH RU

FDOO $FWLY/LYHV RQ

$ +8*( 7+$1. <28 WR DOO RXU YROXQWHHUV
DFURVV RXU JDUGHQ VLWHV ZKR KDYH SXW LQ D
WUHPHQGRXV \HDU V ZRUN WR NHHS RXU JDUGHQV
DQG RXU FRPPXQLW\ EORRPLQJ

RSOH V &RPPXQLW)\ *D
SFWLY6KHGY FHOHEUD

RI WKH \HDU DW &KULVWPDV SDUWLHYV
DFURVYVY RXU JDUGHQ VLWHYV
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%\H E\H IRU QRZ

7KDQNV WR *DUGHQLQJ ,Q 0LQG 3
*UDLQJHU &RZOHV ZKR UDQ D IDQ
\HDUV

ORUH WKDQ SHRSOH MRLQHG WI
JRW LOYROYHG LQ JDUGHQLQJ JU
DFWLYLWLHV IRU WKH EHQHILW R

6DP ZDV D YROXQWHHU DW $FWLY
EHIRUH EHFRPLQJ HPSOR\HG DV R
':RUNHU KHOSLQJ SHRSOH ZKR Q
KHOS DQG VXSSRUW 6KH WRRN X
YHEUXDU\

6DP ZDV D YROXQWHHU DW $FWLY*DUGHQV IRU IRXU \HDUV

7KH FRXUVH ZDV IXQGHG E\ WKH 1
SDUWQHUVKLS (TXLW\ ,Q OLQG
6XIIRON OHQWDO +HDOWK 7UXVW
JRXQGDWLRQ WR GHOLYHU PHQWTE
FRPPXQLW\ OHYHO ZRUNLQJ ZLW
JUDVVURRWY SURMHFWYV

7KH FRXUVH ZDV VR VXFFHVVIXO
DQ ,SVZLFK DQG (DVW 6XIIRON $0
DQG 1RUWK (DVW (VVH[ ,QWHJUDYV

6é

, KDYH OHDUQW QHZ WKLQJ KRZ \
EHHY DQG EXLOG VWDJ EHERWOH W
SURMHFW KDV KHOSHG PH R OHD’
6DP V ODVW GD\ DW WKH $FWLY*DUGHRV DQG PHHW SHRSOH IURPEFYDULR
EDFNJURXQGY , IHHO DW SEHDFH Z

*LOQD PRYHV RQ WR SDVWX H\/\KHQZHZUVH , IHHO EHWW WKH
ORRN IRUZDUG WR WKH QHIW VHV

$FWLY%ORRPV 3URMHFW &R RUGLQDW R "R & U Y oRONN PRIH BRIWHOQ DO
IORULVWU\ VKRS LQ 'HEHQKDP DIWHU EULGXRYRWIKEKMRYHVZBON YV

IORZHU DUUDQJLQJ WR D ZKROH UD H RI JURKXGWLBIE® QW
SDUWLFLSDQWY DV SDUW RI $FWLY*D ’

JRU WKH SDVW \HDU *LQD KDV GHOLYHUHG ZRUNVKRSV
DURXQG 6XIIRON WR EXGGLQJ IORULVWYV FDUH KRPH

9ROXQWHHUV FHOHEUDVE@XZWKg?y%gIDPLOLHV DQG WUDQVIJHQGHU VXSSRUW JURXSYV

SRUWLQJ YROXQWHHUY WR GHYHORS QHZ VNLOOYV

i +HUH V WR DQRWKHU \HDU RI
L JURZLQJ DQG JDUGHQLQJ LQ

, YH EHHQ VR ORRNLQJ IRUZDUGWR W
VRPHWKLQJ IRUPH WR HQMR\ ZKHQ V
PRQWK LV DERXW JLYLQJ RU GRLQJ W
, W IHOW OLNH D ELW RI WKHUDS\ DQ
GHILQLWHO\ JRRG IRU P\ ZHOOE
SDUWLFLSDQW &KULVWPDV :UHDW

N



FHVVIXO \HDU RIl *URY XRXNJH)KXW *

UH LV RXU ZHHN
HORS SUDFWLFDO
R IXUWKHU OHDUQ
'H KDYH ZHOFRP
WR RXU VLWHV WKLV \HDU ZKR KD
WKH JDUGHQV HYHQWYV DQG ZLGH
SHRSOH FRPSOHWHG WKH FRXUVH
YROXQWHHU ZLWK XV DQG ILYH KD
DQG RU WUDLQLQJ

,W KDV EHHQ D IDQWDVWLF \HDU R
FRQQHFWLRQV ZLWK SHRSOH DQG

I 2Q WK 1RYHPEHU ZH FHOHEUDWHG RXU YROXQWHHUV FRPPLWPHQW DC
OHHWLQJ ZLWK D VSHFLDO JXHVW WKH OD\RU RI ,SVZLFK &RXC
(YHU\RQH KDV EHHQ D SOHDVXUH
YLEUDQW DQG KDSS\{ ,W V YHU\ Q
RI SHRSOH IURP GLIIHUHQW SODFH
H [
I SFWLY/LYHV &(2 QDP
DW $FWLYH 6XI
7KLV \HDU ZH KDYH GHYHORSHG R
SDUWQHUVKLS ZLWK *LQD V $FWLY 7KH &(2 RlI $FWLY/LYHV
3BDUWLFLSDQWY KDYH GHVLJQHG S UHFRJQLVHG DV WKH $F
IORZHUV 7KHVH KDYH EHHQ XVHG $FWLYH 6XIIRON $ZDUGV
DQG GHFRUDWLRQV IRU HYHQWYV
&RPH DORQ2IHOREWR ILQG RXW PRUH 'XOLLVH VZDDLUGG K, I?DPY\I(—IHIEIJ(\Q
$GGLWLRQDOO\ ZH KDYH JURZQ DQ/&X KREYFHVWWRIRBOQXDU\ DW &KDQWU\ @@%kueu’%uv DQG
S)I?SDRV\Z/(LQRI?[;/UV\\(/I-RIVV\\//VKII;IHGDV\CI)3Bygl[J)LYW&KE>f<FUF £7* : %E%R/wﬁGQG RI -DQXDU\ERPHFKWWHG SDVVLRQD
AR R A FHREOMN WEBErPYELWYbDucHo DP SPZRUN FROOHDJIXHV VXS
: DFURVV (DVW 6XIIRON 7K
HYHU\RQH ZKR KDV EHHQ
'DQ VDLG k, KDYH EHHQ OHDUQLQJ BURMHFW DQG $FWLY/LYH
SODQWLQJ RQ WKH UDLVHG YHJ EH $FWLYH 6XIIRON IRU WK
FRPSRVWLQJ DQG PHHWLQJ QHZ S ORYHO\ HYHQLQJ DW 7U
KHOSHG PH D ORW vy WKH VHDWHG GDQFH LW
MRLQLQJ LQ vy
-RH IHHOV kUHDOO\ FRQILGHQW EH +HU OHDGHUVKLS ZDV UHERJ
KHOQMR\HG JHWWLQJ LQYROYHG LQ DEWLYLWLHV DOG SK\VL
QHz VNLOOV DQG SODQW QDPHVy ROGHU SHRSOH ZLWK SK\VLF
DQG OHDUQLQJ GLVDELOLWL LQ
2XU $XWXPQ SDUWLFLSDQWYV KDYH FRPPHQGHG KHU IRU HQFRXUDJLQJ SHRSOOM YURKEVDWHD P2 PANWKH $FWLY
D VWUDZEHUU\ EHG LQ WKH IRRG | RI'OLIH WR JHW LQYROYHG LQ WKH FRPPXQ4 V)| |H FKDQJLQJ H[H

&RPPXQLW\ *DUGHQ $OLVKD PDGH
IRU WKH DUHD ZKHUH ZH DUH DOV
ZLOG YLRODV g ZKLFK DUH HGLEOH IORZHUYV
*URZ <RXU :HOREHLRRUWLFXOWXUH FR
'H KDYH KDG RXU IDLU VKDUH RI FORNGE HHRORXDONHRIKDXEVWKV XFFHVVIXO \H
QDWXUH 3DUWLFLSDQWY UHFRUGHSBHRGERH ZARFPRB\O HE WARWIKHTZ FRXUVH DQ
ORFDWLRQV DFURVV WKH VLWHV 6RWHPD\RXD B QVWRPYVRHOYYHWHHU ZLWK XV
EX]]ILQJ ZLWK HQWKXVLDVP GXULQJ D EHHNHHSLQJ
H[SHULHQFH ZLWK ,DQ 7KRVH RQ RXUKIRYH @5 GERRBHE € DIF N8 WRWKHGFHMQ WV W
LGHQWLILHG GUDJRQIO\ ODUYDH LEBRYYN SAKRGKEZXHOMRWEKHG XV LQ JDUGH
$XWXPQ FRXUVH VDZ WKHP 10\ DQGDIrALGE LROL MAK N XIF K/ RRHBXWXPQ OHDI DU

&RQWDFW XV LI \RX ZRX6B® LOQN ERXBXWROGIRX K<RXU :HOOEHLQJ FRXUVH E
d 7XHVGD\V WK )HEUXDU\ XQWLO ORKQGBBUWEKHWWK RI )HEUXDU\ DPq

ODXQFKHG LQ )HOL[\

$FWLY/LYHV NLENHG RII LWV /R
ZLWK D IUHH WDVWHU HYHQW R
7ULPOH\ 6SRUWYV DQG 6RFLDO &
H[HUFLVH WR KHOS ROGHU SHR
3DUNLQVRQ V DQG RWKHU IRUP)
WR JHW DFWLYH DQG KDYH D UF
DFWLYLW)\

, ] \RX DUH LQWHUHVWHG WR MR
SURJUDPPH \RX ZLOO SDUWLFL:
VHVVLRQ HYHU\ ORQGD\ IURP

&EKDQWU\ :DOOHG *DUGHQ %HOOH 9XH 3DUNDQ@GGEXQV XQWLO W
8 :HGQHVGD\V WK )HEUXDU\ XQWL®RPMKDERAQ DGR RIRH RIQRIQ GD\ WKH W WKH 7TULPOH\ 6SRUWY DQG 6RF L
3HRSOH V &RPPXQLW\ *DUGHQ -DQXDU\ DP SP 7KH IUHH WDVWHU HYHQW RI /RFEHW FO V0 RYH REGN\LRPIOTHRYEW ODUWLQ )HOL[VWR:

6SRUWV 6RFLDO &OXE ZLWK LQVWUXFRVRWPDBXUFRQWDFW $FWLY/LYHV L




H VHDVRQ FHOHEUDWLRQV DW RXU 6W
QJ WKHLU WLPH ZLWK RXU LQVWUXFW I
WK QHZ PHPEHUY DQG QHZ SURJUDPPHV VXFK DV /RYH







YHV OHQ V %UHDNIDVW +XBVKX
DQG )HOL[VWRZH RQ WKH KR

DFKHG WKH HQG RI
)V %UHDNIDVW +XE
HQJWK WR VWUHQ
MRLQLQJ XV UHFHQWO\

'H KDYH KDG VRPH UHDOO\ ZRQGHU
SUHVHQWDWLRQVY PHPEHUV WRSLF
ZLOGOLIH SUHVHQWDWLRQV UHPL
DQG &KULVWPDV ZHOOEHLQJ DQG

'H QRZ KDYH D FRUH JURXS RI Y H
ZKR FRPH ZHHNO\ WR VKDUH QHZV
DQG HQMR\ WKH ZRQGHUIXO EDFRQ
WR RIIHU ZLWK WKH KHOS DQG VX
-RKQ %RE DQG RXU ZRQGHUIXO QH
6RQHV /DXJKWHU DQG EDQWHU DU
ZH DOZD\V KDYH D ORW RI ERWK D
RQH RI RXU PHPEHUV VXUSULVHG P
k6LGYy WKH VSLGHU D KXJH IXUU\
WKHUH ZDV D KXJH DPRXQW RI ODXJKRVHU RXZ PR W YR dR3-Q XV LQ

WR DGRSW 6LG DV D PDVFRW IRU WHHWXXEHIHVWHG LQ MRLQLQJ XV DW Q
JHOL[VWRZH FRQWDFW $OLVRQ 3HD

WKH 1HZ <HDU WR GLVFXVV DWWHQ

+DSS\ 1HZ <HDU

SHRSOH WRJH
VRFLDO ZD\ PDNLQJ IU
UHGXFLQJ VWUHVYV DQG
VHOIl FRQILGHQFH WKU

$SFWLYBLQJILQJ

"RRGEULGJH
7ZLFH D PRQWK RQ D )ULG
DP QRRQ
-DQXDU\ YHEUXDU\
ODUFK $SULO
0D\ -XQH
-X O\ 6HSWHPEHU
2FWREHU 1RYHPE
'HFHPEHU

6 FKH

WKH DXGLHQFH DW WKH $*0

V.

OHQXH 4XD\ &KXUFK 4XD\
'RRGEULGJH ,3 %; d SHU V

&DOO XV DW IRU PRU

6R , ZRXOG OLNH WR WDNH WKLV RS
0$66,9( WKDQN \RX WR DOO P\ YROXC
6DQGUD %DUEDUD OHOLVVD %DUE\

$FWLY6LQJLQJ PHPEHUV DQG LQVWUXFWRU Y.

&KULVWPDV &HOHEUDWLRQV D

KDG D EXV\ HQG
VRPH JUHDW DFW
VLQJLQJ ZLWK YLVLWYV IURP WKH
IN\QHWWH IURP 'DQFH (DVW 3KLO
DPD]JLQJ JXLWDU DQG WKH ZRQGH
2WWOH\ WR QDPH D IHZ :H KDY
FRPSHWLWLRQV FUDIWHG DQG U
JRQH E\ UHPHPEHULQJ ORYHG RQ

‘H KDYH VXQJ DQG GDQFHG RXU K
TXL]]JHG D SOHQW\ :H KDYH ODXJ
KXUW DQG HQMR\HG WKH PRVW L
ORYH DQG VXSSRUW EHFDXVH WKDW LV ZKDW $FWLY)ULHQGV

LV DOO DERXW 2XU PHPEHUV DUH IDPLO\ WR XV DQ
DOG P\ FRUH RI GHGLFDWHG YROX
ZKDWHYHU WKH ZHDWKHU :H KDYH K
DQG KHDWZDYHV \HW ZH DOZD\V PD
$FWLY)ULHQGYV 9ROXQWHHUV DUH W
DQG WR VD\ WKDQN \RX WR WKHP M}
IRU WKH GHGLFDWLRQ DQG VXSSRUMW
SURMHFW

IRUJHWWLQJ 6DQGUD V KXVEDQG 5D
PDQ\ RI WKH VHVVLRQV 7KH\ SURY L(
WKH JURXS WRIJHWKHU

$00 RI WKLV KDSSHQV DV ZH ZRUN W
LPSRUWDQW GD\ LQ WKH \HDU RXU 2
IXQFK RQ )ULGD\ WK 'HFHPEHU 7KL
&RXQFLOORU 'DYLG *ROGVPLWK RXLU
%LOOVRQ DQG 7UXVWHH /RXLVH .HQ
&RPPXQLW\ &KDPSLRQ '"HEELH ZKR C
IHVWLYLWLHYV

$FWLY)ULHQGYV KDG D VXPSWXRXV IH
DQG DOO WKH WULPPLQJY DQG ZHUH
KDYH (OYLV $.$ $QG\ 2WWOH\ WR J
RIl WR D IDEXORXV VWDUW

'H ZRXOG OLNH WR WKDQN HYHU\RQ

\HDU DQG ZH ORRN IRUZDUG WR ¢
DQWLFLSDWLRQ

&D0OO0 $0OLVRQ 3HDUVRQ RQ
LOQIRUPDWLRQ

6RPH VQDSVKRWYV IURP WKH $FWLY)ULHQGV
&KULVWPDV 3DUW\




%HVSRNH 6HVVLRQV &DOORXW IRU &DUHUV LQ

RZQ $FWLY/LYHV

S ZLWK RWKHU RU
EHVSRNH VHVVLRQV WR HQDEOH X
DQG FRPPXQLWLHY DQG NHHS WKH
ZH GR DW $FWLY/LYHV

(YHU\ IHZ PRQWKYV ZH YLVLW WKH ¢
*URXS LQ ,SVZLFK IRU D VHDWHG V
VHVVLRQ DQG UXQ ZHHNO\ VHDWHG
VHVVLRQV ZLWK WKH %DQJODGHVK
OXOWLEXOWXUDO 6HUYLFHV &D U H R w
PHPEHUV DWWHQGLQJ RQ D UHJxoDH EBELVWR. NRpIRE
YLVLWHG ,SVZLFK 2GGIHOORZV WKH lﬂELFFﬁQB’@fL"\‘S“@X%
“URXS .SVZLFK 6W 3KLOLSV &RPPH LK\A?PP
JHOL[VWRZH DQG 1HXUR &DI1 /LYD vﬁ‘\
6WRZPDUNHW

5\l R WR RXU 3ULRU\ 3DUN *UR

ERUMHVLGHQW DW WKH QHZ 0FEDOWRTBWRG

VH\ 30DFH UHWLUHPHQW, & FUHRHROQQBFIW BURMHFW KDV QRZ EMHHQSWRMMHFW DRSWG DHWWDHIG SK\VL

,p(sy % OLVKHG 7KLV JURX®PEOWRRPYH RA KRBV \KDG GLUHFW EHQB UL BIHMHEHW RU RMWKIK FRQYHUV
SV WK WKHLU VWUHQJIWK JDUQa) WDDKRQ ZH U HHXHBWR GH ED UHUV LQAQ KRB X Q D XOOWE DS DIH VR U H Y LV

RXU ODVW VHVVLRQ LQ ZLWK THVWILDFH 8 XWHIPE W ID\WQ f U KWILVOWGWVD QY HLIKERRE ¥ LIHYG EQWHHUMA VY Q/ Vv

GDQFH URXWLQHV 3KRWR WUDQVLWLRQ ZLWK ORYHG RQHV LQ FDUH RU WKDW KDYH SDVVHG

*LYHQ WKH WLPH RI WKH SURMHFW VRPWHHWNS DWIHEQOHGUWYSILWH ZHU
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$FWLY$IHLQJ 2IILFHU )UD]JLHU DW
VHVVLRQV DW *DLQVERURXJK 6SRU

$OILH KDV EHHQ LQYROYHG LQ WKH
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0 WR DFFHVV WKH VXSSRUW WKH\ QHHG -RKQ DQG KLV IDPLO\ NLQGO\
+HDUWEHDW GRQDWHV WR C%WUHDWKH)L FKDULWDEOH GRODWLROV WR
+H GHPRQVWUDWHG WKDW \RX FDQ VWL ®OQ® ILDHD O L QH WK QN 1IKD @ KHt
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DFWLYOLYHV RUJ XN

1(: YHQXH DQG GD\ IRU WKH $FWLYRBRX@JHUYV SVZLFK *U
$ QHZ $FWLYBLQJHUV g ,SVZLFK *URXS LV EHLQJ IRUPHG LQ
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